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LIMITED OFFICIAL USE KINSHASA 1538 

E.O. 1 1652: N/A 
TAGS: AFIN, ECON, CG 

SUBJECT: ZAIRE'S FINANCIAL SITUATION: GOODYEAR 

1. GOODYEAR TOO HAS BEEN AFFECTED BY CURRENT FOREIGN 
EXCHANGE CRISIS. NOT ONLY HAS THE COMPANY FOUND TO ITS 
CHAGRIN THAT ONLY 2 OUT OF 200 OF ITS IMPORTS REQUIRED 
FOR PRODUCTION ARE ON LIST OF "ESSENTIAL" IMPORTS 

PUT OUT BY CENTRAL BANK (KINSHASA 1458I-BUT EVEN FOR 
THESE TWO APPROVED IMPORTS, COMMERCIAL BANKS CANNOT 
ARRANGE LETTERS OF CREDIT. 

2. GOODYEAR SAYS IT WILL, FOR EXAMPLE, REQUIRE SHIP 
MENT OF CARBON BLACK WITHIN FIVE WEEKS IF PLANT IS 
TO STAY OPEN. BUT EVEN IF LICENSES APPROVED AND 
FOREIGN EXCHANGE RECEIVED TODAY, SAYS GOOD YEAR, IT IS 
DOUBTFUL SHIPMENT COULD ARRIVE IN TIME TO PREVENT 
WORK STOPPAGE. 

3. GOODYEAR HAS DELIVERED LETTER TO CENTRAL BANK 
ASKING FOR BOTH GENERAL APPROVAL FOR GOODYEAR IMPORTS 
AND FOR RECEIVING FOREIGN EXCHANGE. LETTER ALSO SAYS 
THAT IN ABSENCE URGENT ACTION BY GOZ, PLANT MAY HAVE 
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TO CLOSE DOWN IN MARCH. 
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